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BRICS is a coalition of global economies:
Brazil, Russia, India, China, and South Africa. 
During the previous BRICS summit held in
South Africa in August 2023, the acceptance
of six new member countries for 2024 was
announced.

In January 2024, five new member countries
joined BRICS: Saudi Arabia, Egypt, United Arab
Emirates, Iran, and Ethiopia.
Argentina's President, Mr. Javier Milei, took
office in December 2023 and declined to join
BRICS in January 2024.

Sources: WorldData; InfoBrics, Statista, Forbes
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https://www.statista.com/chart/30638/brics-and-g7-share-of-global-gdp/?utm_source=Statista+Newsletters&utm_campaign=1f035adb0f-All_InfographTicker_daily_COM_AM_KW31_2023_Fr_COPY&utm_medium=email&utm_term=0_662f7ed75e-1f035adb0f-334343666
https://www.forbes.com/sites/katharinabuchholz/2023/08/25/rise-of-brics-bloc-continues-through-expansion-infographic/?sh=2e758e89225c
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BRICS Countries as at January 2024BRICS Countries as at January 2024

Sources: WorldData; Reuters; MapChart
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https://www.reuters.com/world/what-is-brics-who-are-its-members-2023-08-21/
https://www.mapchart.net/world.html
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Sources: World Bank

BRICS Members’ 2022 GDP in comparison to the rest of the world (%)BRICS Members’ 2022 GDP in comparison to the rest of the world (%)

In 2022, the original
BRICS members
represented close
to 26% of the global
GDP.
The BRICS Plus
members, which
are Saudi Arabia,
Egypt, UAE, Iran
and Ethiopia,
represented a
combined 2.6% of
the global GDP.
The rest of the
world represented
71% of the global
GDP in 2022.
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https://data.worldbank.org/indicator/NY.GDP.MKTP.CD
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Sources: World Population Review,  World Bank

BRICS Members Population 2022 Share
in comparison to the rest of the world
BRICS Members Population 2022 Share
in comparison to the rest of the world

In 2022, the US
Census Bureau
estimated a global
population of 8 billion
people
BRICS’ share of
population in 2022
was 40.9%
The BRICS Plus
members’ share of
population in 2022
was 4.7%
The rest of the
world's share of
population in 2022
was 54.4%
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*Data for the UAE was not provided
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Sources: Statistical Review of World Energies

Oil Production in 2022 (thousand barrels per day) Oil Production in 2022 (thousand barrels per day) 

Rest of World (57.7%) BRICS Plus (22%) BRICS (20.4%)

Rest of world

Saudi Arabia

UAE Iran

Egypt

Russia

China
Brazil

India

https://www.vbkom.com/
https://www.energyinst.org/statistical-review


vbkom.com

Impact of BRICS Expansion on Key IndicatorsImpact of BRICS Expansion on Key Indicators

Sources: OEC, TradeMap 

Collective BRICS bloc major exports in 2022Collective BRICS bloc major exports in 2022
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BRICS and BRICS+ represent nearly 30% of the global economy, trade, and foreign investment.
BRICS and BRICS+ boast a more than 42% share in oil production.
The BRICS and BRICS+ countries have significant mineral ore reserves in PGMs and other mineral ore
deemed necessary for developing green technology within the Critical Minerals movement.

The CRA serves as a framework designed to mitigate global liquidity challenges or to alleviate situations
where member nations' national currencies are adversely affected by worldwide financial pressures.
The CRA is often viewed as a competitor to the IMF and, with the NDB, exemplifies the strengthening of
South-South Cooperation, which is a broad framework for collaboration among countries of the Southern
Hemisphere. 
One of the key outcomes that arose from the 15th Annual BRICS Summit in 2023, was to address the lack of
mineral ore processing by African nations. Read VBKOM's Critical Minerals - An African Industries
Perspective.

Global Economy ContributionGlobal Economy Contribution

BRICS Contingent Reserve Arrangement (CRA)BRICS Contingent Reserve Arrangement (CRA)

VBKOM is a professional consultancy operating within the Mining Industry. We understand the
challenges of the mining landscape and, by partnering with us, we can unearth the economic

opportunities within the mining sector together.

https://www.vbkom.com/
https://bit.ly/3Sff8K9
https://bit.ly/3Sff8K9

